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Median payment on purchase mortgage
applications rises to $2,201: MBA

The trade group expects more homebuyers to enter the
market once rates drop below 6.5%

April 26, 2024, 1:45 pm By Sarah Marx

Homebuyer affordability declined in March as
mortgage rates and home prices remained
elevated.

The national median monthly payment for
purchase mortgage applicants rose to $2,201in
March, up from $2,184 in February. That's
according to the Mortgage Bankers
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Association’'s (MBA) purchase applications
payment index, which measures how new
monthly mortgage payments vary across time
relative to income.

An increase in the MBA index — indicative of
declining borrower affordability conditions —
means that the mortgage-payment-to-income
ratio is higher due to increasing loan amounts,
rising mortgage rates or a decrease in applicant
earnings.

The national index increased 0.8% to 174.2 in
March, up from 172.8 in February. The index is
benchmarked to 100 in March 2012.

“Homebuyer affordability conditions remain
volatile as recent economic data continues to
show that the economy and job market are
strong. These factors will keep mortgage rates at
elevated levels for the near future, sidelining
some prospective buyers from entering the
housing market,” Edward Seiler, MBA’s associate
vice president of housing economics and
executive director of the Research Institute for
Housing America, said in a statement.

is low, we do expect to see renewed activity as
mortgage rates decline to low-to-mid 6 percent
range by the end of the year.”

“While rates remain elevated and housing supply.

The national median monthly mortgage payment

rose $17 from February to March. It is up by $108 Featured Events

from one year ago, representing a 5.2% increase.

Meanwhile, the national median HostedBy HousingWire
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and up from $2,145 in March 2023.
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most in Nevada, Idaho, Arizona, Florida and Quality
Washington. These five states posted the highest
purchase applications payment index readings of
261.5, 256.9, 229.9, 219.1 and 218.2, respectively.
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Meanwhile, Connecticut, Louisiana, Alaska,
Washington, D.C., and New York posted better
borrowing conditions last month, as illustrated by
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lower scores on the purchase applications
payment index.

More:| Affordable Housing

Mortgage Applications

Mortgage Bankers Association

Leave a Reply

Your email address will not be published.
Required fields are marked *

Comment *

Name *

GTR Communications

Email *

news@tamparealtors.org

Website

Save my name, email, and website in this browser
for the next time | comment.

Post Comment

Most Populc  Latest Articl

Featured White Papers

By ServicelLink

How investing in a variety of servicing
technologies streamlines operational
efficiencies

By Jaro
New AIR requirements — better appraisals
through better vendor selection

By Basecap
Increase revenue and mitigate risks by
updating your data strategy

Featured Sponsored Video

https://www.housingwire.com/articles/median-payment-on-purchase-mortgage-applications-rises-to-2201-mba/

3/6


https://www.svclnk.com/
https://www.housingwire.com/white-paper/how-investing-in-a-variety-of-servicing-technologies-streamlines-operational-efficiencies/
https://www.tryjaro.com/
https://www.housingwire.com/white-paper/new-air-requirements-better-appraisals-through-better-vendor-selection/
https://basecapanalytics.com/
https://www.housingwire.com/white-paper/why-2024-is-the-year-of-total-data-validation/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstRFnZZ14wSiRVCLklTfLChTDGNLhGByLEB0_tvdvDlbtsXxH3nCuqSzpYP3BzhdENlBXMTTn3-btCZaK81OgWsSfgbWwqod16YiY8i9fzS7Zz5HK5SyWNY_4x7sCVLOFSVzsxymfPD8OCHRZl7KR1hnVQ7nydgPDG1Me08vCot_ZIKZZxGbeqatuB1M_vEoqA6dexvXngP84t-jCIa7f9fBNV4gG3XgmAWlL1QlRFYSQa7Ie920dqOC5HdE6G-I5GuWtgcvwAii5KxKMotJRdwewfHGo6J5x2BdffORjLF6Xok039kx42JNHVP5doto1kFmLTm9gQkTAXQUsUI_EvvEzniDdZMH95W9rmlvLSyMecEtWsXQUVFaXLqwAXg9cbH3YCXh2_ukXZXmmVU5Dz95PRnFA&sai=AMfl-YTiCQFGg6i6RMZlUmlsO7IzkqgEjGjIx-CXsoI2vVCLR-a_mHxxBC67kleCz8x2zPOAHTz3f8jypkGrII1jPrG73l_nzALpQgrWe_iRS3D6BRJgskp99XKHjYlXKg&sig=Cg0ArKJSzOELSo4mC8Lp&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.housingwire.com/newsletter/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjstRFnZZ14wSiRVCLklTfLChTDGNLhGByLEB0_tvdvDlbtsXxH3nCuqSzpYP3BzhdENlBXMTTn3-btCZaK81OgWsSfgbWwqod16YiY8i9fzS7Zz5HK5SyWNY_4x7sCVLOFSVzsxymfPD8OCHRZl7KR1hnVQ7nydgPDG1Me08vCot_ZIKZZxGbeqatuB1M_vEoqA6dexvXngP84t-jCIa7f9fBNV4gG3XgmAWlL1QlRFYSQa7Ie920dqOC5HdE6G-I5GuWtgcvwAii5KxKMotJRdwewfHGo6J5x2BdffORjLF6Xok039kx42JNHVP5doto1kFmLTm9gQkTAXQUsUI_EvvEzniDdZMH95W9rmlvLSyMecEtWsXQUVFaXLqwAXg9cbH3YCXh2_ukXZXmmVU5Dz95PRnFA&sai=AMfl-YTiCQFGg6i6RMZlUmlsO7IzkqgEjGjIx-CXsoI2vVCLR-a_mHxxBC67kleCz8x2zPOAHTz3f8jypkGrII1jPrG73l_nzALpQgrWe_iRS3D6BRJgskp99XKHjYlXKg&sig=Cg0ArKJSzOELSo4mC8Lp&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.housingwire.com/newsletter/
https://www.housingwire.com/videos/how-climate-risk-intersects-with-homeownership-affordability/
https://www.housingwire.com/videos/how-climate-risk-intersects-with-homeownership-affordability/
https://www.housingwire.com/videos/how-climate-risk-intersects-with-homeownership-affordability/
https://www.housingwire.com/videos/how-climate-risk-intersects-with-homeownership-affordability/
https://www.housingwire.com/videos/how-climate-risk-intersects-with-homeownership-affordability/
https://www.housingwire.com/tag/affordable-housing/
https://www.housingwire.com/tag/mortgage-application/
https://www.housingwire.com/tag/mortgage-bankers-association/

