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Inflation eases for the first time in three
mohnths

Consumer prices in April were up 3.4% from a year earlier, and
down from March

May 15, 2024, 9:34 am By Sarah Marx

The most anticipated economic report of the
month showed that inflation cooled down a little
in April, bringing relief to investors and housing
industry professionals.

Consumer prices in April were up 3.4% from a year
earlier, down from 3.5% in March, according to
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data released by the Bureau of Labor Statistics
on Wednesday. The reading, which came on the
heels of the past three stronger-than-expected
CPI releases, aligned with economists’ forecasts.

Core inflation, the Fed’s preferred inflation
measure, fell to 3.6% annually in April, down from
3.8% in March. The Fed’s target for core inflation
remains 2%. On a monthly basis, the index
increased by 0.3% in April, down from 0.4% in
March.

Meanwhile, the indexes for shelter and gasoline
rose in April. Combined, they contributed to over
70% of the monthly increase in the index for all
items. The shelter component of the CPl came in
at 5.5% in April.

“Although market asking rents have slowed and
are even declining in some markets according to
data like the Realtor.com March Rental Report, it
takes some time for this to be reflected in overall
shelter cost trends,” Realtor.com Chief Economist
Danielle Hale, said in a statement.

Unfortunately, there is evidence that rents are
going to be on the rise in the second half of 2024,
according to Bright MLS chief economist Lisa
Sturtevant.

“Record levels of new apartment construction in
some markets in 2023 started bringing rents
down,” Sturtevant said. “However, the number of

permits issued for the construction of new Featured Events

multifamily buildings has declined and deliveries
of new apartments will slow in 2024. That
slowdown in new supply will increase pressure on
rents.”

Overall, April posted a more moderate labor
market reading, and interest rates have eased,
with the 10-year hovering near 4.5%. Mortgage
rates have similarly stopped climbing, but
continue to exceed 7%. During the last Federal
Open Markets Committee meeting, Chair Powell
continued to emphasize the Fed's 2% target. He
maintained uncertainty regarding the Federal
Reserve's future actions on interest rates, the
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rate-setting body will continue to rely on
incoming data to make decisions.

More:| Federal Reserve Inflation

Jobs Report

Leave a Reply

Your email address will not be published.

Required fields are marked *

Comment *

Name *

GTR Communications

Email *

news@tamparealtors.org

Website

Save my name, email, and website in this browser

for the next time | comment.

Post Comment

Most Popuic¢

Latest Articl

Inflation eases for the first time in three months - HousingWire

Hosted By Tavant
Al accelerates lending. For
real

Featured White Papers

By AIS
Navigating new norms: Outsourcing as a
catalyst for mortgage service excellence

By Mike Simonsen

HousingWire Research: The Mortgage
Rate Lock-In Effect is Shaping Today’s
Market

By Basecap
Increase revenue and mitigate risks by
updating your data strategy

Featured Sponsored Video

https://www.housingwire.com/articles/inflation-eases-for-the-first-time-in-three-months/?state=

3/6


https://www.housingwire.com/events/ai-accelerates-lending-for-real/
https://tavant.com/
https://www.housingwire.com/events/ai-accelerates-lending-for-real/
https://www.aisinfo.com/
https://www.housingwire.com/white-paper/navigating-new-norms/
https://www.housingwire.com/author/mike-simonsen/
https://www.housingwire.com/white-paper/housingwire-research-the-mortgage-rate-lock-in-effect-is-shaping-todays-market/
https://basecapanalytics.com/
https://www.housingwire.com/white-paper/why-2024-is-the-year-of-total-data-validation/
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjst4n7nqcBXzUCyiVO1s6Pnv4OpSk7jXsX9PoLC8WVir6QuSQd3hD6B_qWn-_tK7B33B8CZyFgz52Zeralay3pp1e5uOdGFTzk-TGkOjuHxt9pkrUtDjkpwGVfU0rZ5B3jLUjyduKOzWBmXxcCbBSH8-P8y7Wq8L3x5CQ89JYssyWJGy9aoBJ_y0CVN_efrt6EZQkvO1OLPORrkC2eGB_TuJ5L8GpVWB4fhXzexbxFDs92_NnrZ62qw8C7ZJi6uZ7E98pJRhgwcASZshE8kDnZ4Td4rsDJ_GnidLyjo3hgwhBkyVnSJWDK08S8kd55Pp63mmLWHUuTrrEEE0pLjJ7lh7LzAScCBqBtD9hbAQBPIts10o5utBtOdKmYX8c6jZc1Vd5p-gPosRZ9zvRsYQTdJSllYi57c&sai=AMfl-YTT5hc-xHtK8meq9--ZDnB3OOMR2YUySiefjLIu7_6khSEtU4934UpLlgvAwp9wKVrfnCw6dtqpwT7WRU6vdZ-FVn2TCFlk5iYW8Zi9EmfdCUCdfFN69NvOGc2II_PC9tys130&sig=Cg0ArKJSzB2ZEmtPca_U&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www2.optimalblue.com/optimal-insights/%3Futm_campaign%3DHousingWire2024%2520Narrative%2520Campaign%26utm_source%3Dppc%26utm_medium%3Dhousingwire%26utm_term%3DNarrativeCampaign%26utm_content%3DText%2520Ads%26utm_campaign%3DHousingWire2024%2520Narrative%2520Campaign%26utm_source%3DHousingWire%26utm_medium%3DMayJuneOnsiteAds%26utm_content%3DOnsiteAds
https://googleads.g.doubleclick.net/pcs/click?xai=AKAOjst4n7nqcBXzUCyiVO1s6Pnv4OpSk7jXsX9PoLC8WVir6QuSQd3hD6B_qWn-_tK7B33B8CZyFgz52Zeralay3pp1e5uOdGFTzk-TGkOjuHxt9pkrUtDjkpwGVfU0rZ5B3jLUjyduKOzWBmXxcCbBSH8-P8y7Wq8L3x5CQ89JYssyWJGy9aoBJ_y0CVN_efrt6EZQkvO1OLPORrkC2eGB_TuJ5L8GpVWB4fhXzexbxFDs92_NnrZ62qw8C7ZJi6uZ7E98pJRhgwcASZshE8kDnZ4Td4rsDJ_GnidLyjo3hgwhBkyVnSJWDK08S8kd55Pp63mmLWHUuTrrEEE0pLjJ7lh7LzAScCBqBtD9hbAQBPIts10o5utBtOdKmYX8c6jZc1Vd5p-gPosRZ9zvRsYQTdJSllYi57c&sai=AMfl-YTT5hc-xHtK8meq9--ZDnB3OOMR2YUySiefjLIu7_6khSEtU4934UpLlgvAwp9wKVrfnCw6dtqpwT7WRU6vdZ-FVn2TCFlk5iYW8Zi9EmfdCUCdfFN69NvOGc2II_PC9tys130&sig=Cg0ArKJSzB2ZEmtPca_U&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www2.optimalblue.com/optimal-insights/%3Futm_campaign%3DHousingWire2024%2520Narrative%2520Campaign%26utm_source%3Dppc%26utm_medium%3Dhousingwire%26utm_term%3DNarrativeCampaign%26utm_content%3DText%2520Ads%26utm_campaign%3DHousingWire2024%2520Narrative%2520Campaign%26utm_source%3DHousingWire%26utm_medium%3DMayJuneOnsiteAds%26utm_content%3DOnsiteAds
https://www.housingwire.com/videos/change-wholesales-future-focused-non-qm-strategies/
https://www.housingwire.com/videos/change-wholesales-future-focused-non-qm-strategies/
https://www.housingwire.com/videos/change-wholesales-future-focused-non-qm-strategies/
https://www.housingwire.com/tag/federal-reserve/
https://www.housingwire.com/tag/inflation/
https://www.housingwire.com/tag/jobs-report/

